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CONSOLIDATED BALANCE SHEETS

(Unaudited) as of March 31

Assets

Cash and due from banks

Federal funds sold & money
market investments

Cash and cash equivalents

Certificates of deposit in
other financial institutions

Investment securities

Loans, net of reserves for
possible loan losses of
$2,186,785 and $1,342,828

Accrued interest receivable

Bank premises and
equipment, net

Other assets

Total Assets

Liabilities
Demand deposits
Interest-bearing checking
Money market checking
Savings deposits
Time deposits
Total Deposits
Trust preferred subordinated
debentures
Other borrowings
Accrued interest payable
Other liabilities

Total Liabilities

Stockholders’ Equity
Common stock
Unrealized gain (loss)
on securities
Accumulated profit
Current (loss) income

Total Stockholders’ Equity

Total Liabilities &
Stockholders’ Equity

2008 2007
$ 3,675,626 $ 3,716,561
1,275,000 10,112,000
4,950,626 13,828,561
3,060,004 2,830,484
33,966,560 23,152,415
96,541,627 89,428,375
849,029 757,078
823,673 937,978
1,773,963 926,735

$142,565,482 $131,861,626

$ 13,165,896 $ 16,076,491
13,441,076 11,791,772
18,734,654 21,225,460

4,883,798 6,583,626
59,267,692 54,343,502
109,493,116 110,020,851
4,124,000 4,124,000
11,250,000 -
25,348 14,841
909,837 2,023,391
125,802,301 116,183,083
15,781,941 14,615,470
394,097 (78,641)
657,653 817,010
(70,510) 324,704
16,763,181 15,678,543

$142,565,482 $131,861,626

CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited) for three months ended March 31

2008 2007

Interest Income

Investment interest income $ 499,656 $ 410,586

Loan interest income 1,779,163 1,869,713
Total interest income 2,278,819 2,280,299
Interest Expense
Interest expense on deposits 801,853 792,662
Interest expense on borrowings 180,174 70,014
Total interest expense 082,027 862,676
Net interest income 1,296,792 1,417,623
Provision For Loan Losses 480,000 45,000
Net interest income after
provision for loan losses 816,792 1,372,623
Other Income
Fee income 98,527 89,148
Income from trust operations 50,028 39,220
Gains from sale of loans - 62,194
Other income 29,670 23,515
Total other income 178,225 214,077
Operating Expenses
Salaries and employee benefits 677,872 574,568
Occupancy 101,025 97,700
Other operating expenses 372,330 388,928
Total operating expenses 1,151,227 1,061,196
Net (Loss) Income Before Income Tax (156,210) 525,504
Income tax (benefit) expense (85,700) 200,800

Net (Loss) Income $ (70,510) $ 324,704

Net (Loss) Income Per Share-Basic*  $ (0.05) $ 0.23
Net (Loss) Income Per Share-Diluted* $ (0.05) $ 0.22
Loss/Return on Average Assets -0.19% 1.01%
Loss/Return on Equity -1.69% 8.53%

* Per share amounts adjusted for 5% stock dividend issued in December 2007.
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